Cuadro #4 :
Origenes de las variaciones de la base monetaria
flujo en millones de cordobas) al_31 de Diciembre 2009

1.- Factores externos 761.6 5195  3,526.9 307.1 613.2 (135.4) 7138 432.8 199.0 2153 219.0 1)  @147) 618.6 1,765.2 1,629.8 2,243.0
1.1.- Compra-venta de divisas al sector [ (2,528.1) (3,671.2) (1,660.3) (4,083.2)  (2,175.1) (599.3)  (61.8) 64.3 0.0 0.0 0.0 0.0 (72.9) (72.9) (70.4) (669.7) (2,844.8)
1.2.- Cordobizacion de divisas 2,8453  1,951.9 2,004.1  1,924.5 g 753.6 813.1 386.3 199.0 224.6 220.7 0.0 60.1 704.4 1,903.8 2,657.4  3,635.0
2.- Factores internos 231.0 11,2643 (1,800.9)  214.7 (1,636.4) (3.9) (492.9) 512.6 753.0 3255  (189.1) 134.9 5446  1,433.9 1,453.6 1,449.7  (186.7)
2.1.-Crédito interno neto del BCN 616.3  1,224.9 (1,274.7)  266.1 (3.893.8) 647.4 (85.8) 1,579.7 352. 2931  (502.3) (97.1) (576.1)  (432.5) 1,061.4 1,708.8 (2,185.1)
2.1.1.- Sector puiblico no financiero 161.7; 169.8’ 198.. 2 97.1 0.0 0.0 0.0 0.0 0.0 0.0 99.5 99.5 99.5 99.5 99.5 196..
2.1.4.- Fondo nicaragiiense de inversiones 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
2.1.5.- Titulos no estandarizados 0.2 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0

Titulo especiales de inversion (TE  (445.2)  (233.4) (1,069.4) 3,906.2
Bonos especiales de inversion (BE 0 0. 31.7

1.~ Sector publico no financiero (1,220.8)  (894.5) 1707 b (483.1) (1,156.7) X X X (701.3)
.- Fondo nicaraguense de inversiones 0.1 4.4 0. .. 0.0 0.0 3 0.3

Resultado cuasi-fiscal 535.7 675.1 767.9 890.6 581.3 236.4 79.3 91.8 33.9 20.1 37.7 3.2) ©0.8) 90.9 262.0 498.4  1,079.7
.- Otros activos y pasivos netos 7.9 8.7 (10.5) 34.6 7.2 (26.2) 6.9 35 0.2 24 a8 (11.4) (5.8) 15 11.9 (14.3) 1)
3.- Base monetaria 1/ 9926 1,783.8  1,726.0 521.8 (1,023.3) (139.3) 2209 945.4 952.0 540.8 29.9 134.8 5299 20526 3,218.8 3,079.6  2,056.3
3.1.- Emision 824.0 7836  1,586.7 243.1 (1.116.9) 17.8 120.8 1,039.6 1,253.5 (181.4) 99.2 00  (467.1) 704.2 1,864.6 1,882.4 765.6
.- Depositos de encaje en el BCN 168.7  1,000.1 139.3 278.7 93.6 (157.0)  100.1 (94.2) (301.5) 7222 (69.4) 134.8 997.0  1,348.3 1,354.2 11972 1,290.8

17 :(+) siginifica i6n de la base

(=) significa contraccion de la base monetaria

Crédito mas depositos 184.2 (565.8)  (349.9) 424.3 (1,896.2) 998.4 383.0 1,251.0 (65.4) (734.3)  (199.2) (494.2) (2,229.2) (3,228.0) (1,594.0) (595.7) (2,491.8)
12.1] 3) (1,232.2) (1.879.4, 239.6) 601.8 (1,202.8

SPNF 305.5 433.2 466.8] 707.3 1,804.6; 841.4 483.1 1,156.7 366.9

Fuente: Departamento de Programacion Monetaria



