Cuadro # 2:
Panorama monetario del Banco Central de Nicaragua
(flujo en millones de cérdobas) al 14 de noviembre de 2014
Tipo de cambio 2011 : 22.4243 11 Noviembre 1v
Tipo de cambio 2012 : 23.5455 2011 2012 2013 1 Semestre Trim. Octubre 1 sem. 1l sem. Dia 14 111 sem. Acum. Trim. Ene.-Nov.
Tipo de cambio 2013 : 24.7228
Tipo de cambio 2014 : 25.9589

1.- Reservas internacionales netas ajustadas 2,233 2,160 1,077 834 1,242 824 (57) 136 (26) (26) 53 877 2,953

1.- RINA en millones de ddlares 100 92 44 32 48 32 ) 5 [¢D) [¢D) 2 34 114

1.1.- Reservas internacionales brutas 1/ 93 (5) 106 94 45 38 9) 13 5 5 9 47 186

1.2.- Reservas internacionales netas 1/ 79 8 122 104 57 40 (©)) 13 6 6 10 50 212

1.3.- Depoésitos encaje moneda extranjera 28 94 (69) (67) @) @) 7 (3) @) @) (3) (16) (90)
1.4.- FOGADE 7) (10) (10) (5) (2) (¢D) (0) (0) (0) (0) (0) (1) (8)
11.- Activos internos netos (771 (972) (428) (1,904) (1,478) (646) 175 (272) 217 217 120 (526) (3,908)
1.- Sector publico no financiero (1,553) (2,514) 697 (163) (2,856) (966) 1,065 (252) (53) (53) 760 (205) (3,224)
1.1 - Gobierno central (neto) (1,553) (2,514) 697 (163) (2,856) (966) 1,065 (252) (53) (53) 760 (205) (3,224)
1.1.1 - Bonos (518) (367) 467) (85) (0] (0] (0] (0] (0] (0] [0} [0} (85)
1.1.1.1 - Bonos del tesoro (214) (0] (0] (0} (0} (0} (0} (0} (0} (0} (0] (0] (0]

1.1.1.2 - Bonos bancarios (54) (107) (163) (85) 0] 0] 0] 0] 0 0 (0] (o] (85)
1.1.1.3 - Bono de capitalizacion (251) (260) (304) [0} [0} [0} [0} [0} [0} [0} (0] (0] (0]

1.1.2 - Depositos (921) (2,025) 1,335 552 (2,149) (636) 1,175 (142) (53) (53) 980 345 (1,252)
1.1.2.1 - Moneda nacional (394) (1,260) 1,725 (1,308) (1,089) (706) 1,065 (66) (96) (96) 902 196 (2,202)
1.1.2.2 - Moneda extranjera (527) (765) (390) 1,860 (1,059) 71 111 (76) 43 43 78 149 950

1.1.3 - Titulos especiales de inversién 3,605 (0] (0] 0 0 0 0 0 0 0 (0] (0] (0]

1.1.4 - Depdsitos a plazo (3,719) (121) a72) (630) (707) (330) (110) (110) (0] (0] (220) (550) (1,887)
1.2 - Resto sector publico (0] (0] (0] (0} (0} (0} (0} (0} (0} (0} (0] (0] (0]

2.- Otras instituciones (neto) 45 2 51 (265) (3) 44 3 5) 0 0 2) 42 (232)
3.- Sistema financiero neto (2,215) 252 (655) (1,157) 748 (198) (908) (314) 261 261 (961) (1,159) (1,568)
3.1- Crédito sistema financiero [0} [0} [0} (0] (0] (0] (0] (0] (0] (0] [0} [0} [0}

3.1.1- Sistema bancario (0] (0] (0] (0] (0] (0] (0] (0] (0] (0] (0] (0] (0]

3.1.2- Banco Produzcamos (neto) (0] (o] (0] 0] 0 0 0] 0] 0 0 (o] (o] (o]

3.2- Depobsitos Banco Produzcamos (0) (0) (0] 3) (5) 8 4) ) 0 [0} (5) 3 (5)
3.3- Encaje moneda nacional (2,241) 918 (115) (1,117) 1,472 (365) (769) (95) 260 260 (603) (968) (612)
3.4.- Flotante cAmara compensacion 52 (39) (1) A) (€@D) 4 (CH) (¢&D) (0} (0} (5) (@D) (5)
3.5- Caja bancos comerciales (25) (626) (529) (34) (718) 154 (132) (216) 0] 0] (348) (194) (946)
3.6- Fondo de garantia de depdsitos ) ) ) 0 0 [¢D) 0 0 0 0 1 ) (o]

4.- Colocacion neta de titulos 1,602 (16) (1,534) (958) 344 349 0 259 (0] (0] 259 608 (6)
4.1- Titulos estandarizados 1,602 (16) (1,534) (958) 344 349 (0] 259 (0] (0] 259 608 (6)
4.1.1- Letras del BCN 1,549 (123) (1,696) (1,044) 344 349 0 259 0 (0] 259 608 (91)
4.1.2- Bonos del BCN [0} [0} [0} 0] 0] 0] 0] 0] 0] 0] [0} [0} [0}

4.1.3- Bonos bancarios 54 107 163 85 0] 0] 0] (0] 0] 0] (0] (0] 85

4.2- Titulos no estandarizados [0} (0} [0} (0] (0] (0] (0] (0] (0] (0] [0} [0} [0}

4.2.1- Colocaciones (0] (0] (0] (0] (0] (0] (0] (0] (0] (0] (0] (0] (0]

4.2.2- Redenciones [0} [0} [0} 0] 0] 0] 0] 0] 0] 0] [0} [0} [0}

5.- Préstamo mediano y largo plazo 388 268 245 141 35 0] 0 0 0 0 (o] (o] 175

6.- Resultado cuasi-fiscal 656 796 482 507 204 96 @ 19 0] 0] 13 109 819

7.- Otros activos y pasivos netos 306 243 286 (8) 55 29 22 20 8 8 50 79 127

111.- Numerario 1,462 1,188 649 (1,070) (236) 178 118 (136) 191 191 173 351 (955)
Memo:

8.- Base monetaria 3,728 896 1,292 81 (990) 388 1,019 175 (69) (69) 1,124 1,512 603

8.1.- Emision 1,487 1,814 1,178 (1,036) 482 23 250 80 191 191 521 544 (©))
8.2.- Depositos bancos comerciales 2,241 (918) 115 1,117 (1,472) 365 769 95 (260) (260) 603 968 612

1/:1ncluye FOGADE
Fuente: Direccién de Politica Monetaria



