Cuadro #4:

Origenes de las variaciones de la base monetaria

(flujo en millones de cérdobas) al 31 de mayo 2024.

Mayo
Conceptos 2020 2021 2022 2023 I Trimestre Abril I sem II sem III sem 31 IV sem Acum II Trimestre I Semestre
1.- Factores externos 10,737.2 12,096.4 17,857.1 51,749.7 19,309.5 2,450.6 849.7 322.3 1,078.3 (618.3) (389.2) 1,861.1 4,311.7 23,621.2
1.1.- Compra-venta de divisas al sector privado 2,962.0 5,856.5 13,299.4 46,583.9 18,823.3 3,043.7 799.3 444.9 1,013.2 4.3 205.3 2,462.7 5,506.4 24,329.7
1.2.- Cordobizacion de divisas 7,853.0 6,408.0 4,642.6 5,301.1 1,237.5 42.1 50.7 75.2 65.1 0.0 28.2 219.2 261.3 1,498.8
1.3.- Otros movimientos del SPNF (77.7) (162.2) (84.2) (133.5) (751.3) (635.2) (0.3) (197.8) 0.0 0.0 0.0 (198.2) (833.4) (1,584.7)
1.4.- Otros 0.0 (6.0) (0.7) (1.9) 0.0 0.0 0.0 0.0 0.0 (622.6) (622.6) (622.6) (622.6) (622.6)
2.- Factores internos (1,546.7) (4,188.3) (11,779.1) (45,231.0) (19,407.6) (5,386.6) (1,746.6) (454.7) 1,040.0 (707.6) (629.3) (1,790.6) (7,177.2) (26,584.8)
2.1.-Crédito interno neto del BCN (2,053.9) (1,209.6) 499.0 (23,785.3) (10,076.8) (3,264.8) 1,221.9 (17.1) (112.8) (1,405.1) (4,486.0) (3,394.0) (6,658.8) (16,735.6)
2.1.1.- Sector publico no financiero (451.7) (546.5) (534.8) (935.4) (0.4) (9.4) 0.0 0.0 0.0 0.0 0.0 0.0 (9.4) (9.7)
2.1.1.1- Bono del tesoro 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
2.1.1.2- Bono bancario (419.9) (498.6) (508.5) (515.3) 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
2.1.1.3- Bono de capitalizacion (31.8) (47.9) (26.3) (410.8) (0.4) (0.1) 0.0 0.0 0.0 0.0 0.0 0.0 (0.1) (0.5)
2.1.1.4- Bono de cumplimiento de la republica 0.0 0.0 0.0 (9.3) 0.0 (9.3) 0.0 0.0 0.0 0.0 0.0 0.0 (9.3) (9.3)
2.1.2.- Reportos y depoésitos monetarios (neto) 2/ (2,947.7) (1,126.8) 536.7 314.3 111.3 (849.5) 1,183.3 (465.0) 141.5 (501.0) (863.0) (3.3) (852.8) (741.5)
2.1.2.1 - Reportos monetarios (3,027.8) 113.3 (113.3) 600.0 94.0 175.0 (244.0) 75.0 (75.0) (6.0) (141.0) (385.0) (210.0) (116.0)
2.1.2.2- Depésitos monetarios 80.1 (1,240.0) 650.0 (285.8) 17.3 (1,024.5) 1,427.3 (540.0) 216.5 (495.0) (722.0) 381.8 (642.8) (625.5)
2.1.3.- Camara de compensacion (0.0) 2.4 26.6 38.0 (171.1) 87.4 (92.0) (0.5) 300.1 23.7 (1,521.0) (1,313.4) (1,226.0) (1,397.1)
2.1.4.- Cuenta Corriente en mn 666.2 0.0 0.0 0.0 83.2 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 83.2
2.1.5.- Banco Produzcamos 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
2.1.6.- Titulos no estandarizados 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
2.1.7.- Letras BCN pagaderas en cordobas 0.0 0.0 0.4 (23,669.8) (9,536.8) (1,033.7) 550.8 (841.4) (204.4) (58.3) (982.7) (1,477.7) (2,511.4) (12,048.2)
2.1.8.- Letras a 1 dia pagaderas en cérdobas 1/ 300.0 0.0 0.0 0.1 (179.8) (1,219.7) (300.2) 1,349.8 (230.0) (869.4) (1,119.2) (299.6) (1,519.3) (1,699.2)
2.1.9.- Titulos de inversion en cérdobas 3/ (5.7) (3.6) (2.7) 10.8 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
2.1.10.- Bonos BCN 419.9 498.6 508.5 515.3 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
2.1.11.- Titulo especiales de inversion (TEI) 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
2.1.12.- Bonos especiales de inversion (BEI) 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
2.1.13.- Depositos a plazo gobierno (34.9) (33.7) (35.8) (58.5) (383.1) (240.0) (120.0) (60.0) (120.0) 0.0 0.0 (300.0) (540.0) (923.1)
2.2.- Depositos en el BCN (28.6) (3,929.8) (13,116.8) (22,989.3) (9,741.7) (2,274.2) (3,055.4) (450.9) 1,135.7 744.8 2,616.3 245.6 (2,028.6) (11,770.3)
2.2.1.- Sector publico no financiero 5.3 (3,862.1) (13,164.5) (22,993.7) (9,771.1) (2,164.6) (3,126.8) (445.8) 1,178.9 745.1 2,585.4 191.8 (1,972.8) (11,743.9)
2.2.2.- Banco Produzcamos (0.0) (0.2) 0.2 (0.4) 0.0 (12.9) 12.3 0.6 (72.8) (0.1) 72.8 12.9 0.1 0.1
2.2.3.- Otras instituciones (34.4) (67.3) 48.0 4.6 30.3 (96.9) 58.6 (6.6) 28.9 2.2 (39.9) 41.1 (55.8) (25.5)
2.2.4.- Fondo de garantia de depésitos 0.6 (0.2) (0.4) 0.2 (1.0) 0.1 0.4 0.9 0.6 (2.4) (2.0) (0.2) (0.0) (1.0)
2.3.- Resultado cuasi-fiscal 916.4 1,187.4 1,281.0 2,071.3 443.7 84.0 54.1 10.7 18.6 (15.5) 44.9 128.3 212.2 656.0
2.4.- Otros activos y pasivos netos (380.6) (236.4) (442.3) (489.6) (32.9) 68.5 32.8 2.6 (1.4) (31.9) 1,195.5 1,229.5 1,298.0 1,265.1
3.- Base monetaria 9,190.5 7,908.0 6,078.0 6,518.6 (98.2) (2,936.0) (896.9) (132.4) 2,118.3 (1,325.9) (1,018.5) 70.5 (2,865.5) (2,963.6)
3.1.- Emision 6,830.2 7,032.8 3,200.3 6,075.1 2,456.2 (3,014.0) (554.1) 99.8 870.7 348.3 744.3 1,160.6 (1,853.4) 602.8
3.2.- Depdositos de encaje en el BCN 2,360.3 875.2 2,877.7 443.5 (2,554.4) 78.0 (342.7) (232.3) 1,247.6 (1,674.2) (1,762.7) (1,090.1) (1,012.1) (3,566.5)
1/ :(+) significa expansion de la base monetaria
(-) significa contraccion de la base monetaria

Memo:

Crédito mas depoésitos (535.8) 3,567.3 11,263.4 21,300.8 12,130.6 2,939.6 2,273.9 1,142.4 (2,495.2) 1,430.2 (32.4) 888.7 3,828.2 15,958.8

SPNF (456.9) 3,315.6 14,455.2 22,058.2 9,770.7 2,155.2 3,126.8 445.8 (1,178.9) (745.1) (2,585.4) (191.8) 1,963.4 11,734.1

Bancos y Financieras (78.9) 251.5 (3,191.5) (757.8) 2,359.9 771.5 (840.5) 697.3 (1,389.1) 2,175.2 2,625.7 1,093.4 1,864.9 4,224.8

Banco Produzcamos 0.0 0.2 (0.2) 0.4 (0.0) 12.9 (12.3) (0.6) 72.8 0.1 (72.8) (12.9) (0.1) (0.1)

Nota: Datos preliminares

1/ : Operaciones monetarias diarias de absorcion conforme a Resolucion CD-BCN-L-3-17, del seis de diciembre de dos mil diecisiete,
publicada en La Gaceta, Diario Oficial, No. 241 del diecinueve de diciembre de dos mil diecisiete.

2/: Operaciones monetarias diarias de absorcion e inyeccion de liquidez conforme a Resoluciéon CD-BCN-XIX-1-18 y CD-BCN-XXII-1-18, del 04 y 21 de mayo 2018.

3/: Los TIN son valores desmaterializados, estandarizados, negociables y emitidos al portador, a plazos de 1, 3, 6, 9 y 12 meses, y pueden ser adquiridos por personas naturales
y juridicas, exceptuando a las instituciones financieras, puestos de bolsa y al INSS.

4/: Preliminar
Fuente: Banco Central de Nicaragua



